Terms of Service
By viewing this material you agree to the following Terms of Service. AUSTRALIAN RESIDENTS: You represent to
J Capital Research USA LLC that you are not an Australian resident. This material is not intended to be and does
not constitute or contain any financial product advice as defined in the Australian Corporations Act 2001 (Cth). If
you are an Australian resident, please do not read this report. UK RESIDENTS: If you are in the United Kingdom,
you confirm that you are accessing research and materials as or on behalf of: (a) an investment professional falling
within Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "FPO"); or
(b) high net worth entity falling within Article 49 of the FPO. ALL READERS: You agree that use of J Capital Research USA LLC’s research is at your own risk. In no event will you hold J Capital Research USA LLC or any affiliated
party liable for any direct or indirect trading losses caused by any information on this site. You further agree to
do your own research and due diligence before making any investment decision with respect to securities covered
herein. You represent to J Capital Research USA LLC that you have sufficient investment sophistication to critically
assess the information, analysis and opinion on this site. You further agree that you will not communicate the contents of this report to any other person unless that person has agreed to be bound by these same terms of service.
If you download or receive the contents of this report as an agent for any other person, you are binding your principal to these same Terms of Service. You should assume that as of the publication date of our reports and research,
J Capital Research USA LLC may benefit from short positions a client has in all stocks (and/or options, swaps, and
other derivatives related to the stock) and bonds covered herein, and therefore stands to realize significant gains in
the event that the price of either declines. This is not an offer to sell or a solicitation of an offer to buy any security,
nor shall J Capital Research offer, sell or buy any security to or from any person through this site or reports on this
site. Our research and reports express our opinions, which we have based upon generally available information,
field research, inferences and deductions through our due diligence and analytical process. To the best of our ability
and belief, all information contained herein is accurate and reliable, and has been obtained from public sources
we believe to be accurate and reliable, and who are not insiders or connected persons of the stock covered herein
or who may otherwise owe any fiduciary duty or duty of confidentiality to the issuer. However, such information
is presented “as is,” without warranty of any kind, whether express or implied. J Capital Research USA LLC makes
no representation, express or implied, as to the accuracy, timeliness, or completeness of any such information or
with regard to the results to be obtained from its use. Further, any report on this site contains a very large measure of analysis and opinion. All expressions of opinion are subject to change without notice, and J Capital Research
USA LLC does not undertake to update or supplement any reports or any of the information, analysis and opinion
contained in them. You agree that the information on this website is copyrighted, and you therefore agree not to
distribute this information (whether the downloaded file, copies / images / reproductions, or the link to these files)
in any manner other than by providing the following link: https:// www.jcapitalresearch.com/. If you have obtained
the research of J Capital Research USA LLC in any manner other than by downloading from that link, you may not
read such research without going to that link and agreeing to the Terms of Service. You further agree that any
dispute arising from your use of this report and / or the J Capital Research USA LLC website or viewing the material hereon shall be governed by the laws of the State of New York, without regard to any conflict of law provisions.
You knowingly and independently agree to submit to the personal and exclusive jurisdiction of the superior courts
located within the State of New York and waive your right to any other jurisdiction or applicable law. The failure of
J Capital Research USA LLC to exercise or enforce any right or provision of these Terms of Service shall not constitute a waiver of this right or provision. If any provision of these Terms of Service is found by a court of competent jurisdiction to be invalid, the parties nevertheless agree that the court should endeavor to give effect to the
parties’ intentions as reflected in the provision and rule that the other provisions of these Terms of Service remain
in full force and effect, in particular as to this governing law and jurisdiction provision. You agree that regardless
of any statute or law to the contrary, any claim or cause of action arising out of or related to use of this website or
the material herein must be filed within one (1) year after such claim or cause of action arose or be forever barred.

ChromaDex (CDXC)
June 29, 2021

Stale News
Anne Stevenson-Yang
anne@jcapitalresearch.com
+1 860 391 6094

A

closer look at CDXC’s “positive” Phase 3 trial news yesterday reveals some troubling facts.

The study, conducted in Turkey, was very narrow, focused on young people without co-morbidities,
whose likelihood of rapid recovery from Covid19 is high.
Furthermore, CDXC had already touted this news in a press release on February 24.

The study

3 trial is for 300-3,000 subjects and is conducted
over 1-4 years.2

The Phase 3 trial that CDXC touted on Monday was
conducted at a single site in Istanbul among 304
patients with a mean age of 36 and without co-morbidities.1 The Phase 2 trial had been conducted with
93 patients. According to the FDA. A typical Phase

The published study reports that it was supported by a grant from the Knut and Alice Wallenberg
Foundation in Sweden and “in partnership with”
CDXC.3

1 https://onlinelibrary.wiley.com/doi/10.1002/advs.202101222
2 https://www.fda.gov/patients/drug-development-process/step-3-clinical-research
3 https://www.kth.se/en/aktuellt/nyheter/covid-19-patients-recover-faster-with-metabolic-activator-treatment-studyshows-1.1087654
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FDA and FTC violations

and (d).4

"The “good news” about the alleged effects of one
of Tru Niagen's components on Covid19 could get
CDXC into more hot water with the U.S. government. CDXC has already been cautioned by the Food
and Drug Administration and the Federal Trade
Commission in relation to promotional statements.
The agencies issued warning letters in November 2020 and April 2021 instructing CDXC to stop
telling the public that Tru Niagen has benefits for
fighting Covid.

The letter went on to criticize CDXC for claiming
without basis that:
Your Tru Niagen products are labeled to
contain nicotinamide riboside (NR). On
your websites, you claim that these products increase levels of nicotinamide adenine
dinucleotide (which you abbreviate as “NAD”
or “NAD+”).[5] Claims on your websites also
suggest that depletion of NAD/NAD+ worsens COVID-19 and that increasing NAD/
NAD+ levels—including through NR supplementation—is safe and/or effective for the
treatment or prevention of COVID-19.

The November 17, 2020 letter from the FDA said:
Based on our review, these products are
unapproved new drugs sold in violation of
section 505(a) of the Federal Food, Drug, and
Cosmetic Act (FD&C Act), 21 U.S.C. § 355(a).
Furthermore, these products are misbranded
drugs under section 502 of the FD&C Act, 21
U.S.C. § 352. The introduction or delivery for
introduction of these products into interstate
commerce is prohibited under sections 301(a)
and (d) of the FD&C Act, 21 U.S.C. § 331(a)

The FDA gave CDXC 48 hours to remove the promotional statements. Yet CDXC received another warning letter in April. The contents of this letter have
not been disclosed. But the FDA told CDXC that it
would update its website as soon as CDXC addressed
the problem. The website as of June 28 had not been
updated.

4 https://www.fda.gov/inspections-compliance-enforcement-and-criminal-investigations/warning-letters/
chromadex-607692-11172020
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